Rider Weiner & Frankelre.

ATTORNEYS & COUNSILORE AT LAW

5 s%%f;-f:ﬁ:éz,s}gé{% | ‘ ) : .
Fi BAS.562.9126 10, HON. GILBERT J, PIAQUADIO, SUPERVISOR
655 Litile BAitain Road TOWN BOARD MEMBERS.

PO Box 2280 FROM&
Newbu‘%gh; WY 12550 '

RE: " TOWN OF NEWBURGH AMBULANCE DISTRICT
OUR FILENO. 800.1(BY )(2022)

bavid L Rider 'DATE:  FEBRUARY 11,2022

Charles’E. Frarnkel :

i:;kas f(a;‘?j:&;e{ 4 ‘Enclosed please find the following draft order for'the Town Board’s
Deborah Welsmare-Estis consideration: : '

M. Justin Rider - ' - -
Willlam £, Podszus ORDER CALLING PUBLIC HEARING IN THE MATTER OF THE .

M. 1 Rider . ESTABLISHMENT OF THE TOWN OF NEWBURGH AMBULANCE

(1906-1968) ~ DISTRICT IN THE TOWN OF NEWBURGH, ORANGE COUNTY, NEW

{1915-1990) YORK

COUNSEL ‘ I’m advised that the Town’s consulting engineers at McGoey, Hauser
Stephern P Duggsn, W o m1all wrll he delivering e Man Plan and Report reauiied forthe

Johwrk. MoBuirk - s TIRRE M A SRS T e : \
{1982-2018) pioceedings to the Town Clerk, together with an.Environmental Assessment

Form.

OF COUNSEL
traigF Simon
trene V. Villacch

Should you have any questions in this regard, please feel free to contact
me.

MCT:sel

Enclosure

cet Lisa M. Vance Ayers, Town Clerk (via:e-mail)
‘ Joseph P. Pedi, Receiver (vid e-mail)

Pat Hines, McGoey, Hauser & Edsall (via é-inail)




At #meetinig of the Town Board of

the Town of Newburgh, held at the

Town Hall, 1496 Route 300, in the Town of
Newburgh, Orange County, New York on the 14th
dity of February, 2022 at 7:00 o'clock p.m.

PRESENT:

ORDER OF TOWN'BOARD CALLING
PUBLIC HEARING IN THE MATTER: OF
THE BSTABLISHMENT OF THE TOWN OF
NEWBURGH AMBULANCE DISTRICT

ORANGE-.COUNTY, NEW YORK, PURSUANT
TO'ARTICLE 12-A OF THETOWN LAW.

Councilman/woman __- presented the following resolution which was seconded by

district in sald’ Town, sich Ambulance District to ‘be known as the “Town of Newburgh

Ambuldnce District™; and

WHEREAS, said‘map; plan and report-showing the proposed boundaries of the proposed

Town of Newbuigh Ambulance District was prepared by MHE Engineering, D.P.C., competent
engineers, duly licensed by the State of Mew York, and has been filed in the office of the Town
Clerk of said Town, where the same is available during regular.office Hotifs for examination by
. WHEREAS, the boundaties of'the proposéd Town of Newburgh Ambulance District a¥e

set forth in Appendix *A” annexed hereto and made a part.hereof; and

WHEREAS, no equipment, improvemenis:or facilities are proposed for the District-and
accordingly no dnount is:proposed to be expended_or financed for equipment, improvements or
facilities and:no ﬁn@ncﬁng of the cost of the District's services is iproposeﬁ by the issuance: of
bonds, riotes, certificates or other evidences of iﬁdebtedness of the Town nor is it propesed to

ambulancs services and emergency medical services; and




-amount proposed 1o be expended annually for the pmvision of: services by the Ambulance
District, and '

WHEREAS, there will be ;no hook up fees and the average annual cost of the district toa

typical one or two family home, the fhost common type of property on the assessment #0l of the

_ proposed district, is estimated in the Map, Plan and Report to be $27.90 per year and the average

annual cost o the most frequentky ocourring assessed value, of “typical property,” in.the district

“Unhsted Action” for pu;poseszof the State Env:ronmen;a’l Quahty Review Aot and the Town
Board of the Town of Newburgh has determined to conduet an: uncoordinated review of the
Action; and -

NOW, THEREF ORE, BE ITORDERED, by:thé Town Boaid of the Town of Newburgh

Orange County, New York, as: follows

Sectmn 1 The Town Board of the Town of Newburgh shall hold a public heanng at

day set for the: pubhc hearing as aforesaid.

Section 3. This Order shall be entered in the minutes of the meeting and shall take effect




The resolution was theréupon declared duly adopted.




APPENDIX “A”

DESCRIPTION-OF THE
"TOWN OF NEWBURGH.
AMBULANCE DISTRICT
Town of Newburgh, Orange County, New York

Begmnmg at a pmnt whwh is the mtersecﬁon Qf the C1ty Qf Newhurgh-Clty Lme 'iown

Town of Newbuxghf’i own of New Wmdsor:’ I‘own of Montgomery Town line hence, in a
genefadly northerly direction along:the common town lines of the Town of Newbugh/ Towr of
Montgomery to a pomt hence, westeriy akmg the: Txawn af Newburghf Town of Montgomery

nm'therly dlrec‘uon along the Tcwn of Newburghl Tewn of Shawanvunk Town ling to a pomt in
ﬂte centef Ime of NYS Route 300 Hence, cannnumg m a gener.ally seu&ierly then: easterly

Staea 108 pomt Fi: ihé cemer of the mte‘r’sectmn x;af Quaker Street and th Mﬂl f:(reet Cozmmung,
-in a generally easterly direction: along the center line of Mill Street to a:point inthe center line of
the-ntersection of N'YS Route 32 and Mill Street. Hgn_g:e, continuing: in anortherly directionto a

peint in the center line of NS Route 32 and:East: Road. Hence; continuing fri:a generally
easterly direehon toa pcmt bemg’”he Town lme wxﬁi the lown ef Newburgh/ Town of Piattekxll

Hudson River, Hence gcneraﬁy in a westerly duectmn aleng the bnundary of the Cai} of
Newbutgh and thu Town af vasburgh to a pomt hence, contmumg in.a generaliy southerly




I, Lisa M. Vance: Ayers, {he duly elected-and qualified Town Clerk of the Town of Newburgh,

New York, do hereby certify: that the following resolution was:adopted at:a regular meeting of
.the Town Board held on February 14, 2022 and is:on file.and of récord and that:said resolution

Tisa M. Vance Ayets, Town Clerk
Town of Newbuigh




ENBINEERING

MAP, PLAN AND REPORT
For
Town of Newburgh Ambulance District

Town of Newburgh
Orange County, New York

PREPARED FOR: PREPARED BY:

Town of Newburgh MHE Engineering, D.P.C.

1492 Route 300 ' 33 Airport Center Dr. Suite 202
Newburgh, NY 12550 New Windsor, NY 12553

NOTE: ANY UNAUTHORIZED ALTERATION OR
ADDITION TO THIS DOCUMENT IS A DATE: 9 February 2022
VIOLATION OF SECTION 7209(2) OF THE JOB#: 96-10
NEW YORK STATE EDUCATION LAW.

NEW YORK OFFICE PENNSYLVANIA OFFICE
33 Airport Center Drive, Suite 202, New Windsor, NY 12553 111 Wheatfield Drive, Suite 1, Milford, PA 18337
845-567-3100 | F: 845-567-3232 | mheny@mhepc.com 570-296-2765 | F:570-296-2767 | mhepa@mbhepc.com




Town of Newburgh 9 February 2022
Ambulance District

TABLE OF CONTENTS

I Authorization and INTrOAUCTION .......eceeiiieiccccec et een e e e, 2
i BENETIE ATE@ ...ttt ettt ettt e et et e e et e s et et e eerer e, 3
H SErVICE 10 D ProVided .......ooiiiiiiiiie ettt ettt 3
v ESTIMAtEA COST ..viiiiiiiiii ettt ettt e et e e e et e e e e eeeeneeetenaens 4
V. FINANCING .ottt ettt e et e e e e et e et e e eeeetsesseseseeseersenees 4
VI Projected AMbUIaNCe DISTriCt TAX RATES....cvvieviiieeeceiereeteeeeee oot eere e e e e e e e ese e e esseeseeseranseren 5
VII.  Annual User Cost Data for Proposed Ambulance District .......ccoecervevveveernnnnn. e 6
VVHL CONCIUSTON ...ttt ettt e e 6
ATTACHMENTS

Boundary Description
Ambulance District Plan

TONEMS Projected Budgets 2022-2026

Page | 2




.

Town of Newburgh ‘ 9 February 2022
Ambulance District :

.

Authorization and Introduction

Pursuant to authorization by the Towr of Newburgh Town Board, MHE Engineering, D.P.C.
performed a study of a proposal to form an Ambulance District within the Town of Newburgh. The
proposed District boUndaries will coincide with the Town’s boundaries with the exception of thét
portion of the Town within the Plattekill Fire District. Properties served by the Plattekill Fire District
are‘not included in the Ambulance District. The Plattekill Fire District provides ambulance service to

those portions of the Town within that District.

The Town has been served by the Town of Newburgh Emergency Medical Services, Inc. (“TONEMS”)
a not-for-profit corporation consisting of volunteer and professional members for many years.
Because of rising costs associated with providing ambulance service and the difficulties associated
with raising substantial amounts of income through volunteer donations and billing on a per-call
basis, the Town Board is considering the establishment of an Ambulance District in order to ensure

the continuation and quality of ambulance service as in the best interest of the Town of Newburgh.

Benefit Area

The Town of Newburgh Ambulance District (hereinafter the District) will serve the Town of
Newburgh including its approximately 30,000 residents and businesses outside the Plattekill District.
The District will enter into a contractual Agreement with TONEMS to provide ambulance service
within the benefit area. All residents and businesses within the proposed District are directly
benefited by the availability of ambu.lance service provided by the District through contract.
Attachment A of this report contains the District Boundary Map. Attachment B contains the

description of the District Boundary.

Service to be Provided

The District, through the contractual Agreement with TONEMS will continue to provide the benefit
area with basic life support services (BLS). In addition, currently advanced life support (ALS) services
are provided through mutual aid agreements. TONEMS is currently operating 3 ambulances and 1

EMT Quick Response Vehicle (fly car).
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Town of Newburgh ’ 9 February 2022
Ambulance District

In 2021, TONEMS responded to 3,822 calls for service within the Town of Newburgh and for mutual
aid calls to surrounding communities. This nhumber has been increasing by approximately 33% per
year. This increase is expected to continue. The increase in the number of calls appears to be
directly related to the demographic trends in the Town such as an increasing and aging population

and the recent public health issues regarding the nationwide pandemic.

TONEMS relies on a combination of paid EMTs, Volunteer EMTSs, drivers and other staff to support
the mission of providing BLS services to the residents of the Town of Newburgh. TONEMS currently

has approximately 20 paid employees and 50 +/- volunteer staff members.

Estimated Cost

As TONEMS will provide the required facilities, vehicles, equipment and supplies as a contract
vendor, the proposed District’s budget will be composed of operating costs. Attachment C contains

the TONEMS projected budgets for 2022-2026, which will serve as the basis for TONEMS budgets.

The estimated costs above are based on the District’s budgets data supplied by TONEMS
representatives. The operating costs are based on historical data from previous and projected
TONEMS budgets. The Ambulance Corp will continue to raise income through fundraising, training
courses, and billing for services. The net operating budgets show a deficiency of approximately

$400,000 +/- per year.

Financing

The Town is required to fix a schedule of‘municipal fees or charges to persons requesting those
services. The Town Board has determined to provide within an Ambulance District directly or by
contract. It is anticipated that the Town Board, as part-of the services contract, will provide for the
collection of fees and charges by Town EMS subject to proper recordkeeping and account

requirement.
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Town of Newburgh 9 February 2022
Ambulance District

The annual budget for the tax district will vary for each year based on budget projections.  The
District will provide funding to cover project budget shortfalls. The 2023 costs of TONEMS to be
borne by the Ambulance District are identified at $385,100. Additional funding will be required for
insurance coverage premiums. This money will be collected by the tax district and provided via

contract to the TONEMS to support the operations. No bonding is anticipated to be needed.

VI.  Projected Ambulance District Tax Rates

The Ambulance District’s annual budget will be borne by the Owners of all assessed parcels in the
Town; except those parcels in the Plattekill Fire District and those parcels classified as “wholly
exempt” by the Assessor’s Office. The ad valorem tax will be based on the District’s total taxable
assessed value cost per $1,000 of assessed value utilizing 2022 assessed value and 2023
budget/contract amount with additional costs for insurance, Town administration, and District
formation. For purposes of this report, the first-year cost of $400,000 is estimated.  The total
taxable value of the Town is $1,037,167,850.00. The taxable assessed value for the parcels within
the Plattekill Fire District i;f, $60,457,216.  Plattekill parcels must be removed from the District’s total

assessed value.
The taxable assessed value is therefore: Total Assessed Value — Plattekill Total Assessed Value

Total Taxable Assessed value in proposed District:

$1,037,167,850 - $60,457,216 = $976,710,634

The ad valorem tax rate will be based on the District’s total taxable assessed value of $976,710.634.

The cost per $1,000 of assessment value is:

Tax Rate = $400,000 =$0.41/$1,000
$976,710,634

Thus, the 2023 tax rate for the Town of Newburgh’s Ambulance District will be $0.41 for each

$1,000 assessed value.
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Town of Newburgh 9 February 2022
Ambulance District

VII.  Annual User Cost Data for Proposed Ambulance District

The average assessment value for a single-family residence in the Town of Newburgh within the
proposed District is $68,044.00. The annual cost for the proposed Ambulance District for the

average parcel owner is as follows:

$68,044 X S041 = $27.90
$1,000

The most frequently occurring property in the Ambulance District and Town is 210 single-family.
The most frequently occurring assessment (made) is $21,400 which occurs 115 times. This
assessment is attributed to the Apple Valley section of Parr Valley condominiums. The annual cost

to a parcel with a $21,400.00 assessment is as follows:

$21,400 X $041 =  $8.77
$1,000

VIIl.  Conclusion

This report shows that, by formation of the proposed Newburgh Ambulance District, the Town could
continue to provide its residents and businesses with quality medical/ambulance service for a very
modest cost of $27.90 per average assessed residential parcel owner. The formation of the
Ambulance District and the resultant ability to collect tax revenues will provide the District with a
stéble and guaranteed income for the necessary equipment and supplies to perform those services
that will directly benefit all residents and businesses within the Town. No bonding or financing is

proposed. All funding will be raised by annual tax on properties within the District.

Respectfully submitted,

MHE Engineering, D.P.C.

g _— . ) / 7 o 4; L :;;:;N
[t f W e gt
Patrick J. Hines &/ Michael W. Weeks, P.E.

' Principal Principal
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ATTACHMENT A
BOUNDARY DESCRIPTION
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Boundary Description- Town of Newburgh Ambulance District

Beginning at a point which is the intersection of the City of Newburgh-City Line/Town of
Newburgh and Town of New Windsor Town lines hence, in a westerly direction following the
Town New Windsor/ Town of Newburgh Town lines to a point being the intersection of the
Town of Newburgh/Town of New Windsor/Town of Montgomery Town line hence, in a
generally northerly direction along the common town lines of the Town of Newburgh/ Town of
Montgomery to a point hence, westerly along the Town of Newburgh/ Town of Montgomery
Town line to a point hence, continuing in a generally northerly direction along the Town of
Newburgh/Town of Montgomery Town line a point being the intersection of the Town of
Newburgh/ Town of Shawangunk/Town of Montgomery Town lines continuing in a generally
northerly direction along the Town of Newburgh/ Town of Shawangunk Town line to a point in
the center line of NYS Route 300. Hence, continuing in a generally southerly then easterly
direction along the center line of NYS Route 300 to a point in the center of the intersection of
NYS Route 300 and Quaker Street hence, in a northerly direction along the center line of
Quaker Street to a point in the center of the intersection of Quaker Street and to Mill Street.
Continuing in a generally easterly direction along the center line of Mill Street to a point in the
center line of the intersection of NYS Route 32 and Mill Street. Hence, continuing in a northerly
direction to a point in the center line of NYS Route 32 and East Road. Hence, continuingin a
generally easterly direction to a point being the Town line with the Town of Newburgh/ Town
of Plattekill and hence, in a generally southerly direction to a point being the intersection of the
Town line of the Town of Newburgh and Town of Plattekill. Hence, in an easterly direction to
the intersection of the Town of Marlborough/ Town of Plattekill / Town of Newburgh Town line
continuing in an easterly direction along the common Town boundaries of the Town of
Marlborough and the Town of Newburgh to a point in the Hudson River. This point being the
Orange County/Ulster County/ Dutchess County boundary. Hence, in a generally southerly
direction within the Hudson River following the Orange County/ Dutchess County County lines
to a point at the intersection of the City of Newburgh City boundary and the Town of Newburgh
Town line located within the Hudson River. Hence, generally in a westerly direction along the
boundary of the City of Newburgh and the Town of Newburgh to a point hence, continuing in a
generally southerly direction along the Town of Newburgh/City of Newburgh municipal
boundary to the point of beginning.

Said boundary describes the limits of the Town of Newburgh excluding properties within the
Plattekill Fire District. Said limits are depicted on a map prepared by MHE Engineering dated 9
February 2022 entitled Town of Newburgh Ambulance District.




ATTACHMENT B
AMBULANCE DISTRICT PLAN
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ATTACHMENT C
TONEMS PROJECTED BUDGETS
FY 2022-2026
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Income
43400 Donations
43402 Personal donations
Total 43400 Donations
44805 Grant Revenue
44830 Public Support Town Instaliment
46400 Medical Record Report Fees
46410 Fund Raiser Revenue
46429 Education/Training Income
46432 CPR
46435 EMS1
46436 Training Deposits
46437 CPR and First Aid
46438 EMT Basic Course
Total 46429 Education/Training Income
46430 Miscellaneous Income
46431 Thruway Call Income
47260 Insurance Claims
47261 Insurance Overpayment/ Refunds
47262 Social Wear Sales
Total Income
Gross Profit
Expenses
60930 Contract Services- BLS M.A.
62110 Accounting Fees
62140 Legal Fees
62151 Mobile Life Intercep costs
62160 Medical Exam For Members
62800 Building Repairs
62840 Building Maintenance
62891 Building Utilities
62892 Sanitation
65010 Reference Materials
65020 Postage
65030 Printing and Copying
65040 Office Supplies
65041 Ambulance Supplies- Non medical
65050 Telephone, Telecommunications
65060 Ambulance Fuel
65061 Uniforms
65065 Dues & Subscriptions
65070 Ambulance Repair
65082 Marketing
65084 Vehicle Expense
65090 Equipment Repairs
65092 Security Monitoring
65100 Other Types of Expenses
65162 Lawn Maintenence
65200 Licenses & Fees
68311 Meals
68313 Installation Dinner
68329 Education Supplies
68330 Member Educational Expenses

2022 2023 2024 2025 2026
4,100.00 4,500.00 4,700.00 4,900.00 5,100.00
$ 4,100.00 § 4,500.00 $ 4,700.00 $ 4,900.00 $ 5,100.00
5,000.00 7,500.00 7,500.00 7,500.00 7,500.00
5,000.00 5,000.00 5,000.00 5,000.00 5,000.00
365.00 435.00 450.00 500.00 550.00
42,500.00 46,500.00 49,500.00 51,500.00 54,000.00
850.00 1,000.00 1,200.00- 1,300.00 1,500.00
5,800.00 6,500.00 6,800.00 7,000.00 7.800.00
750.00 800.00 950.00 1,000.00 1,200.00
450.00 525.00 650.00 700.00 850.00
3,500.00 4,800.00 5,500.00 5,800.00 6,500.00
5,000.00 12,500.00 16,500.00 19,500.00 24,500.00
$ 16,350.00 $ 26,125.00 § 31,600.00 $ 35,300.00 $ 42,350.00
650.00 680.00 700.00 750.00 800.00
2,500.00 2,760.00 2,900.00 3,200.00 3,500.00
1,168,000.00 1,212,110.00 1,250,000.00 1,306,250.00 1,356,000.00
~-6,500.00 -6,800.00 -7,100.00 -7,500.00 -8,000.00
65.00 100.00 100.00 100.00 100.00

$ 1,228,030.00

$ 1,298,900.00

$ 1,345,350.00

$ 1,407,500.00

$ 1,466,900.00

$ 1,228,030.00
0.00
2,900.00
45,000.00
2,500.00
52,000.00
0.00
5,200.00
6,500.00
19,300.00
2,200.00
400.00
250.00
2,200.00
11,500.00
400.00
15,200.00
18,500.00
7,200.00
5,000.00
19,500.00
5,000.00
0.00
3,600.00
1,250.00
0.00
2,800.00
*1,800.00
5,000.00
5,500.00
6,500.00
3,500.00

$ 1,298,900.00
0.00
3,200.00
45,000.00
1,200.00
53,500.00
0.00
5,500.00
7,000.00
20,500.00
2,300.00
450.00
300.00
3,200.00
12,500.00
500.00
15,200.00
19,500.00
9,500.00
5,600.00
8,500.00
5,200.00
0.00
3,800.00
1,300.00
0.00
2,900.00
1,900.00
5,500.00
5,800.00
6,800.00
5,600.00

$ 1,345,350.00
0.00
3,200.00
47,000.00
1,200.00
56,000.00
0.00
5,500.00
7,500.00
22,000.00
2,400.00
500.00
300.00
3,500.00
13,000.00
550.00
16,000.00
21,500.00
10,000.00
5,800.00
8,500.00
5,500.00
0.00
4,000.00
1,300.00
0.00
3,000.00
2,000.00
5,800.00
6,000.00
7,100.00
5,800.00

$ 1,407,500.00
0.00
3,500.00
48,500.00
1,200.00
57,500.00
0.00
6,000.00
8,000.00
23,000.00
2,500.00
550.00
300.00
3,750.00
14,000.00
600.00
16,500.00
23,500.00
10,500.00
6,000.00
9,000.00
5,500.00
0.00
4,500.00
1,300.00
0.00
3,000.00
2,000.00
6,000.00
6,300.00
7,500.00
6,000.00

$ 1,466,900.00
0.00
3,700.00
50,000.00
1,200.00
60,000.00
0.00
6,500.00
8,500.00
24,000.00
2,600.00
600.00
350.00
4,000.00
14,500.00
650.00
16,500.00
24.500.00
11,000.00
6,300.00
9,500.00
5,800.00
0.00
5,000.00
1,300.00
0.00
3,000.00
2,000.00
6,500.00
6,500.00
8,500.00
6,500.00




68332 Membership Gifts
68334 Gifts
68335 Membership Incentives
68340 Continuing Education
68350 Medical Supplies
68360 Real Estate Taxes
68361 Water & Sewer
68370 Insurance Claim Processing Fees
70200 Payroll- Others
70420 Payroll Processing Fees
70500 Health Insurance
70501 Employee Benefits
71200 Depreciation Expense
71600 Charitable Contributions
73000 Insurance
73800 Office Expenses
73900 Bank Charges
73901 CC Fees
74100 Payroll Tax Expense
74400 Computer Software Maintenance
74500 Consulting Fees
75300 Fund Raiser Expenses
80100 Interest Expense
Total Expenses
Net Operating Income {Loss)
Other Income
80101 Interest Income
80550 ERC Income
Total Other Income

Net Other Income

2022 2023 2024 2025 2026
1,500.00 1,500.00 1,600.00 1,850.00 2,000.00
0.00 0.00 0.00 0.00 0.00
1,500.00 1,750.00 1,800.00 2,000.00 2,000.00
1,500.00 - 3,500.00 4,300.00 4,500.00 5,500.00
17,500.00 19,500.00 22,500.00 23,500.00 25,500.00
2,000.00 2,100.00 2,200.00 2,300.00 2,400.00
1,020.00 1,100.00 1,200.00 1,250.00 1,300.00
85,000.00 95,000.00 101,000.00 106,000.00 110,500.00
675,000.00 710,000.00 742,000.00 775,500.00 810,000.00
8,900.00 9,300.00 10,300.00 11,500.00 12,500.00
18,000.00 20,500.00 30,000.00 35,000.00 38,500.00
2,800.00 3,500.00 3,700.00 4,000.00 4,500.00
132,500.00 167,000.00 154,000.00 172,000.00 167,000.00
175.00 200.00 200.00 200.00 200.00
86,000.00 90,000.00 95,000.00 100,000.00 105,000.00
1,200.00 1,300.00 1,300.00 1,300.00 1,400.00
1,350.00 1,500.00 1,500.00 1,500.00 1,600.00
5,800.00 7,200.00 8,200.00 8,700.00 9,500.00
61,000.00 67,500.00 71,500.00 76,500.00 83,500.00
13,200.00 13,800.00 14,200.00 14,600.00 15,300.00
375.00 400.00  400.00 400.00 400.00
12,000.00 12,500.00 13,000.00 13,300.00 13,600.00
17,800.00 17,800.00 18,600.00 19,500.00 20,400.00
$ 1,386,820.00 $ 1,499,000.00 §$ 1,563,450.00 $ 1,652,400.00 $ 1,722,100.00
(158,790.00)  (200,100.00)  (218,100.00)  (244,900.00)  (255,200.00)
0.00 0.00 0.00 0.00
0.00 0.00 0.00

$ 0.00

$ 0.00

$ . 0.00

Net Shortfall {Loss)

(417,897.00)

(385,100.00)

(371,100.00)

(309,300.00)

(297,200.00)




